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In presenting the 22nd Annual Report of King George’s Fund for Sailors the General 
Council are glad to announce that the year 1938 has, after a somewhat leisurely start, proved to be a very 
satisfactory one financially. This is the more gratifying as it was feared the spirit of unrest in Europe 
and the Far East during the greater part of the year, and the special national appeals which were launched 
in the autumn, might adversely affect the ordinary donations which Nautical Benevolent Societies look 
forward to receiving during the last few months of the year. | 


The Council would like to take the opportunity of conveying their grateful thanks to those who show 
their appreciation of the work that the Fund is doing for the seafarer and his dependents by so generously, 
year after year, sending their subscriptions and donations, whether large or small. The Fund is practically 
unable to indulge in advertising or propaganda to any appreciable extent, as such a procedure might 
divert donations from the Nautical Societies which the Fund helps. It is for this reason that the Council 
are so grateful for these contributions, and hope that the generous donors will not misinterpret the gentle 
reminders which arrive by post a few days before the date of the previous year’s donations. 


The prospects, as outlined in last year’s annual report, of a return in 1938 to prosperity in shipping 
and trade, unfortunately did not materialise. For a great part of the year conditions were such that 
Shipping Companies found it hard to keep some of their ships employed, and a large number had to be 
laid up. The Fishing Fleets suffered in a like manner, and a number of trawlers and drifters were 
consequently out of action. The result of this has been an increase in the distress amongst seafarers, 
and some of the Samaritan Funds at the Ports have been subjected to heavy calls upon their finances. 
The amount of unemployment amongst seamen makes it increasingly difficult for the older men to follow 
their calling, and it is these whom Benevolent Societies have particularly in mind and are anxious to help. 


During 1938 the Fund completed the first 21 years since its formation, but the Council, after 
consideration, decided not to celebrate the occasion by means of any special appeal. Twenty- 
one years. may seem a long time, but the Fund, compared to a large number of Nautical Benevolent 
Societies, is quite young. Despite this youth, the Council look back with satisfaction on the work which 
they have been able to achieve during those 21 years, and feel that there is no doubt that the various 
Nautical Benevolent Societies are grateful for the help that they have received. The good which has 
been done by the Fund cannot be measured only by the extent of the grants distributed during that time, 
and, though £1,089,008 is a magnificent sum, the Council feel that they have gradually established close 
and sympathetic relations with the various Nautical Societies, and helped greatly to encourage a more 
intimate working and friendly spirit amongst them. By the means of the Standardised System of 


Accounts drawn up by the Council, which came into effect in 1936, the accounts of the Nautical Benevolent 
Societies have been brought into line, and it is now possible for the true state of the finances of any 
Society to be easily understood by a subscriber. The Council, both in the interests of the Society and 
of the general public, lay great stress on the insistence that a Balance Sheet and a list of Investments 
should always be published in the Statement of Accounts. 


The British Broadcasting Corporation very kindly allotted Sunday, November 27th, 1938 for a 
Broadcast Appeal by the Fund on the National Wavelength. The appeal, which was the first for the Fund 
since 1928, was made by Major CHRISTOPHER STONE, D.S.O., M.C., and the Council owe a great debt of 
gratitude to him for so eloquently putting the needs of the Fund before the listeners. The result of the 
appeal was most gratifying ; 4,150 letters were received, and the sum of £1,600 was realised and added to 
the amount available for distribution in December. 


Donations received during the year have been above, and the annual subscriptions up to, the average 
of the last few years. 


It is encouraging to be able to report that during the year the following sums have been received 
from Shipping Companies from collections made on board some of their ships :—CUNARD WHITE STAR 
Ltp., £225; CANADIAN PAcIFIC STEAMSHIP, LTD., £75; Messrs. ALFRED Ho tt, LTp., £22. 


A very handsome donation of £1,050 was received from SIR FRANCIS VERNON THOMSON, and Mrs. 
HENRY BENTINCK added £250 to the Fund which she has endowed in memory of her father, the late 
Admiral Lord Clarence Paget, C.B. The Council were also very grateful to receive a 21st birthday gift 
from Mrs. W. F. HAmILTon, whose late husband was the first Honorary Counsel to the Fund. 


Once again Mr. RoBERT ROBERTSON made his donation in kind of two tons of preserves to the value 
of £100, which were distributed at Christmas amongst 18 Nautical Charities in the S.E. of England, nominated 
by the Fund. 


Legacies have shown a large and welcome increase this year, and _ totalled £13,290. 
The direct legacies included £6,708 from Miss ELIZABETH PENN; £3,000, Miss MARGARET 
SmitH ; £1,000, Caprain A. K. Jones; a further £512, Mr. E. J. STEPHENS. The Council have 
gratefully to acknowledge the receipt of £500 from the Executors of the late Mr. A. H. L. BoHRMANN ; 
£100 from the Executors of the late Mrs. A. WILSON, and £500 from the JAMES HENRY STEPHENS BEQUEST 
(per Lloyds Bank). As a result of these legacies, £12,176 has been invested. 


The Council, in tendering their cordial appreciation and thanks to all those who have so generously 
contributed to the Fund during the year, desire to mention specially the following :— 


iy Sen 
Eiish MATESTNiG THE SIGE metoc Spel. soniierieie ods Gredisl. gd cleeys oo 100; 10....0 
Gir Preece Vernigtit DIGIMON «ced eee Stet Ac 4 aed ho 4.5.0.5 Pee Re panes 1,050 0 O 
Eloy S. NESISten Ole ip pin 24 compere on © olet ecko vs elec. 2 vs 525 0 0 
Imperial Tobacco Company (of Great Britain and Ireland), Ltd..... 250 0 0 
Messrs. Bass, Ratcliff & Gretton, i ed Peas OST ee oan PAS Oe Oe) 
Cunard White Star, Limited—Collections on board the R.M.S. 
 QueeniMary~-andtother shipsiecioeyes: shies Curette s. 225 0.0 
Merchant Taylors, The Worshipful Company of.................. 210 0:0 
finewrighte Lion Lords Glanely%. 75% tate wr nett tne Bang Sink ce 115. , 3 «9 
Poe Oirand Shipping Company,-Etdnn They. taut a. 5 = 2 2: 105 0 O 
I igy Gee wake Efe A). 925s. ae Ae SEP i Se PO 8 105".0° 0 
Mercer eres TIRE IEOIT PLES. ig OE Sia Ee GS a 100 0 O 
VWaltace: brace cc Colnpanve Ltdl fe seed. SAR. eS EM I, os 100 0 0 


The Council are grateful for the support they have received from many Masonic Lodges, and from 
those Churches which have contributed from their collections. 


Captain Bruce Ingram, for the third year in succession, arranged an exhibition from his collection 
of drawings by Masters of Maritime Art. This was held at Messrs. P. & D. Colnaghi’s Galleries in New 
Bond Street during March and was opened on March, 3rd by Admiral of the Fleet the Earl of Cork & Orrery. 
Professor Sir Geoffrey Callender wrote an introduction to a beautifully illustrated catalogue, and Captain 
Ingram, having produced it, very kindly devoted the whole proceeds of the sale, £76 17s. Od., to this Fund. 
Her Majesty Queen Mary, and our President, H.R.H. the Duke of Kent, graciously visited the exhibition. 


The Council wish to tender their recognition of the assistance they have received at all times from 
the Press, without whose help it would be impossible to bring to public notice the activities of the Fund 
on behalf of the Marine Charities which deal with the seafarer and his dependents. 


CENTRAL BUREAU—NAVAL OFFICERS’ CHARITIES, 


The Bureau during the past year has continued its work of minimizing the risk of overlapping in the 
grants made by the various Societies to applicants, and by assisting the individual seeking information 
as to the appropriate Fund to deal with his or her particular case. 


It is regretted that the scheme which was put forward, after consultation with all the Naval Charities, 
to elicit more interest and financial support for Naval Charities from the Officers on the Active List of the 
Royal Navy and Royal Marines, did not meet with the response which was hoped for. A revised proposal 
has received their Lordships approval and the details in connection therewith are about to be considered. 
The Council sincerely hope that this proposal, made solely in the interests of the Officers themselves, will 
gain their approval and be more successful. 


GENERAL COUNCIL AND COMMITTEE MEETINGS. 


The General Council met four times during the year. H.R.H. THE DUKE or KENT, President, was 
graciously pleased to preside at the October and December Meetings. One Meeting was held in St. James’s 
Palace, and three in the Court Room of the Trinity House. The Annual General Meeting of the 
Corporation, by kind permission of the Lord Mayor, took place in the Mansion House in February, when 
the Lorp Mayor, a Vice-President of the Fund, presided. The General Council desire to express their 
gratitude to the Elder Brethren of the Trinity House who have, as usual, assisted the Fund in many 
ways, especially by their courtesy in placing both the Court Room and Vestibule at the disposal of the 
Council for Meetings. 


The General Council regret to have to announce the losses sustained by the Fund during the past 
year through the death of :— 


Vice-Presidents— 
LIEUTENANT THE Most HONOURABLE THE MARQUESS OF AILSA, R.N.R. 
CAPTAIN THE Most HONOURABLE THE MARQUESS OF MILFORD HAVEN, G.C.V.O., R.N. 
CapTAIN A. K. JonzEs, R.N. 


General Council— 
Mr. JAMES HERBERT SCRUTTON. 


Mr. ScrutTTon had been a member of the Council from the start of the Fund, and for many years 
was a member of the Distribution Committee. He was rarely absent from a meeting, and his advice and 
assistance were much valued and will be greatly missed. 
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The following resignations have occurred during the year :— 


Vice-President— 
SiR ROBERT GARDINER. 


General Council— | 
CAPTAIN SIR ARTHUR H. Rostron, K.B.E., R.D., R.N.R. 


Honorary Visttor— 
ENGINEER REAR-ADMIRAL W. WHITTINGHAM, C.B. 


and the Council would like to record their grateful thanks for the services which for many years they 
rendered to the Fund. 


The following elections and appointments have taken place during the year :— 


Vice-Prestdents— 
THE Hon. GEORGE COLVILLE, M.B.E. 
Str Harry E. A. TwyForpD, K.B.E. 


General Council— 
Sir FRANCIS VERNON THomsSOoN, Bart., K.B.E. 
Tan M. Hooper, Esq. 


Honorary Visttors— 
ADMIRAL OLIVER BACKHOUSE, C.B. 
COMMANDER Basit N. Downie, D.S.C., R.N. 


Finance Commuttee— 
Jj: B. Youne, Esq. 


Distribution Committee— 
L. C. Harris, Esq. 


The Distribution Committee (Chairman, ADMIRAL SIR AUBREY SMITH); The Finance Committee 
(Chairman, LorD ESsENDON) ; and the Collecting Committee (Chairman, Mr. J. HOwARD GLOVER), have 
met at various times during the year, and the Council desire to record their appreciation of the work of 
the members of those Committees. 


RESIGNATION OF THE SECRETARY :— 


It was with the greatest regret that the Council learnt of the desire of CAprain H. T. A. BOSANQUET, 
C.V.O., to relinquish his appointment as Secretary from 3rd August. For seventeen and a half years 
Captain Bosanquet had been the guiding hand and philosopher working quietly behind the scenes to 
further the work of the Fund. He never spared himself, and could be seen daily after the office was 
closed, wending his way home, carrying the well-worn attaché case full of papers to be studied in the 
evening. It is safe to say that he made innumerable friends but never an enemy, and the Council wish to 
express here how much they appreciate all that he has done, not only for King George’s Fund for Sailors, 
but for the seafarer. 


LiEvuT.-GENERAL G. R. S. Hickson, C.B., C.B.E., Royal Marines (retd.), Deputy-Secretary, was 
appointed Secretary from 3rd August, 1938. 


DISTRIBUTION. 


Grants were made to 82 Marine Benevolent Institutions, and three applications were refused. The 
total grants for the year from all funds, including Interim Grants, amounted to £51,679, which sum 
included the money received through the Broadcast Appeal. This compares with £51,060 distributed in 1937. 


The Council decided to increase some of the grants to Funds dealing with men of the Mercantile Marine 
and Fishing Fleets, and also those dealing with dependents of Naval Officers, the calls from which were 
on the increase. | 


INTERIM GRANTS. 

The Interim Grants which were made to certain Funds dealing with urgent cases of temporary 
distress amounted to £5,975. 
He H® WILLSSPUND: 


Allocations under this Trust were made to 9 Societies which deal with relief of seamen of the 
Mercantile Marine. 


W.S. DAVIDSONBERUST: 


The award was made to a Fund for helping aged merchant sailors. 


MISS M. S. AINSLIE BEQUEST. 


A final distribution has been made from this Bequest, which was for the benefit of necessitous 
Scottish sailors and seamen who served in the Great War, and their dependents. Two Funds have 
undertaken the work of distribution. 


HONORARY VISITORS. 


Visits were made to 74 Institutions by the Honorary Visitors, their reports being of great assistance 
to the Distribution Committee, and the General Council desire, once again, to tender their cordial thanks 
and appreciation of the services they render to the Fund. 


GENERAL NOTICE TO APPLICANT INSTITUTIONS AND FUNDS. 


The General Council are open to receive special or urgent applications from Marine Institutions 
at any time during the year, and they will come up for immediate consideration. On the second 
Saturday in March an advertisement will be inserted in the Press, inviting applications from Marine 
Benevolent Institutions desirous of being considered at the Main Distribution of the Fund for the 
current year. Institutions will not be directly invited to apply for grants, and if an application is not 
received before July Ist it will be too late to share in the awards made in the following December. It . 
is desired again to emphasise the fact that the absence of a grant, or the variation in the amount of a 
grant, to a Marine Benevolent Institution, implies only that the Council, having before them the current 
circumstances of the case, have decided upon the allocation accordingly. 
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REPRESENTATIVE COUNCIL OF SEAMEN’S MISSIONS AND SAILORS’ HOMES. 
Chairman : 


The Right Hon. Lorp ExppisHam, G.B.E. 


Hon. Secretary : 
Lieut.-General G. R. S. Hickson, C.B., C:B.E. 


333, Ibex House, Minories, London, E.C.3. Telephone : Royal 4269. 
APOSTLESHIP OF THE SEA. RAMSGATE SAILORS’ Home. 
BristoL SAILors’ Home. RoyaLt ALFRED AGED MERCHANT SEAMEN’S INSTITUTION. 
BRITISH SAILORS’ SOCIETY. ROYAL CORNWALL SAILORS’ HOME AND HOSPITAL. 
CHARITY ORGANISATION SOCIETY. RoyaLt NATIONAL MIssION tO DEEP SEA [ISHERMEN. 
DESTITUTE SAILORS’ FuND, LonDON. SAILORS’ HOME AND RED ENSIGN CLUB, LONDON. 
GLasGow SAILORS’ HomME, SaILors’ Home, LIVERPOOL. 
GLASGOW SEAMEN’S FRIEND SOCIETY. St. ANDREW’S WATERSIDE CHURCH MISSION. 
HuLt SariLtors’ Home. ScottisH Coast Mission. 
HuLt Missions TO SEAMEN. SEAMEN’S CHRISTIAN FRIEND SOCIETY. 
LEITH SarLors’ Home. SEAMEN’S FRIENDLY SOCIETY OF ST. PAUL. 
LIVERPOOL SEAMEN’S FRIEND SOCIETY. SEAMEN’S MISSION. 
Mersey Mission TO SEAMEN. SHIPWRECKED MARINERS’ SOCIETY. 
MISSIONS TO SEAMEN. SOCIETY OF ST. VINCENT DE PAUL. 
NEWCASTLE-ON-TYNE SAILORS’ SOCIETY. SOUTHAMPTON SAILORS’ Home. 
Port oF Hutt Socrety’s East Coast Mission. “Toc H’’ Boys’ HostEL, SOUTHAMPTON. 


The Bristol Sailors’ Home has joined the Council. 
} 


The Executive Committee has met several times during the year, and a deputation from the Council, 
consisting of Lord Ebbisham, Lieut.-General G. R. S. Hickson, Paymaster-Com. A. E. Loder, Mr. Stuart 
Knox, Mr. A. J. Matthew and Mr. H. E. Barker, was received by the Parliamentary Secretary to the 
Minister of Labour, in the absence through illness of the latter. The Deputation put forward the views 
of the Council on the organisation of Port Welfare Committees, and stated that it was essential that 
representatives of the philanthropic societies should be on both local and central bodies which might be 
formed to deal with the matter. 


The Committee furnished evidence to the Charity Organisation Society for the Joint Committee stage 
of the Collecting Charities (Regulation) Bill, and it is hoped that the new Bill, which is to be introduced, 
will receive the assent of Parliament this year. . 


A MEETING of the GENERAL COUNCIL was held in St. James’s Palace, on 
Wednesday, December 21st, 1938, at 3 p.m., when H.R.H. THE DUKE oF KENT, 
President of the Fund, presided. 


There were present of the General Council :— 


Admiral Sir Aubrey Smith (Deputy-Chairman) ; Mr. C. E. Alexander; Sir James Corry ; Mr. Cedric 
Glover ; Wing-Com. Sir Louis Greig ; Sir S. George Higgins ; Admiral Sir Michael Hodges ; Mr. Ian M. 
Hooper ; Rear-Admiral Sir Edward Inglefield ; Mr. F. McNair; Pay. Rear-Admiral Sir Eldon Manisty ; 
Engineer Rear-Admiral W. F. Pamphlett ; Captain A. H. Ryley; Mr. E. H. B. Skimming. 


Vice-Presidents, Hon. Visitors, etc. :— 


The Bishop of Barking; Captain H. Treal Bosanquet, R.N.; Lieut.-General George Carpenter ; 
Vice-Admiral F. Wade Caulfeild ; Hon. George Colville ; Paymaster Captain A. F. Cooper, R.N.; Mr. 
A. Crossley Dodd ; Admiral C. J. Eyres ; Admiral of the Fleet Sir Frederick Field ; Chaplain of the Fleet ; 
Rev. Dr. Archibald Fleming ;. Mr. C. R. Goulder; Mr. H. T. Miller; Major-General Lord Mottistone ; 
High Commissioner for New Zealand; Mr. A. C. Norman; Com. E. C. Shankland ; Admiral Sir Reginald 
Tupper ; Sir Harry Twyford; and Lord Herbert in attendance on His Royal Highness. 


The Minutes of the last Meeting having been previously circulated were taken as read and approved. 


His Royal Highness, the President, then gave the following address :— 


My Lorps AND GENTLEMEN, 


It is a great pleasure to me to preside at this meeting of the General Council of King George’s Fund for 
Sailors, where I am able to welcome a number of our Vice-Presidents and Honorary Visitors. 


Our principal duty to-day is to approve the grants submitted by the Distribution Committee, and conse- 
quently I lodk upon it as the Council’s most important meeting of the year. 


The response to the broadcast appeal in these difficult times has been most gratifying, and I am glad to say 
that we are able to distribute a larger sum than last year. 


The Fund has now completed the first 21 years of its work for seamen, and you will remember that at this 
meeting last year I announced that the first million pounds had been distributed. 


Now to-day I am able to tell you that.since the Fund was instituted the receipts have passed the two million 
mark. Of this two million pounds a large sum has been invested, and brings us in an income of about £40,000. 
I think that this is very satisfactory, more especially when it is remembered that, in order to avoid interfering 
with the flow of money to those nautical societies to whose support we contribute, there is practically no 
propaganda done on behalf of the King George’s Fund. 


A year ago when I presided at this Council meeting I pointed out that the state of affairs in ‘the shipping 
world was becoming more cheerful. Perhaps I was a trifle too optimistic, because since I spoke we have passed 
through a very difficult time, but I still hope and believe that before long the situation will improve further. 


The experts and figures assure us that trade in general is better, and there is no reason why this should not 
continue and increase. What I said last year was, therefore, perhaps only a little in advance of its time. 


I am confident that when I am next able to preside at this December meeting—which, owing to my forth- 
coming visit to Australia, will not be for some years—I shall find a degree of prosperity firmly established 
throughout the country, and King George’s Fund for Sailors receiving even more support from the public than 
it gets to-day for the work it undertakes for the seamen and their dependents. 


We cannot forget that however prosperous the affairs of the country may be, the sea will always continue to 
take its toll of those who depend upon it for their livelihood. The time comes also—too soon perhaps in many 
cases—when the old sailor is replaced by a younger man, and it is then that the generosity of the public is 
required to help, through the various societies, the aged and infirm, or those in ill-health, and thus make them 
a little more comfortable in their old age. 
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The Report of the Distribution Committee was presented by Captain A. H. Ryley; that of the 
.Finance Committee by Sir George Higgins, and that of the Collecting Committee by Rear-Admiral Sir 
Edward Inglefield. It was resolved in each case that the Report be received and adopted. 


Admiral Sir AUBREY SMITH, Deputy-Chairman, then made a short statement on the recent work of 
the Fund. He expressed to H.R.H. the President the respectful good wishes of the Council for a very 
happy time in Australia. He welcomed the Vice-Presidents and Honorary Visitors present, and extended 
a welcome to Mr. Ian Hooper, who was attending for the first time as a Member of the Council. 


He asked permission to convey to Mr. Christopher Stone the thanks of the President and the Members 
of the Council for his kindness in broadcasting the appeal for the Fund on November 27th. 


He dealt briefly with the work of the Central Bureau for Naval Officers’ Charities, and regretted that 
the Scheme submitted through the Admiralty to serving Naval Officers to obtain adequate financial support 
for Naval Officers’ Charities had not made much progress, but reported that a.revised proposal was under 
consideration. . 


He thanked the Secretary and Office Staff for their able and zealous work during the year, and then 
formally moved the appointment of the Lord Mayors of England and Wales, and the Lord Provosts of 
Scotland as Vice-Presidents of the Fund for the ensuing year. 


Mr. CEDRIC GLOVER seconded, and the motion was carried unanimously. 


Tue BisHop oF BARKING then moved a vote of thanks to His Royal Highness for presiding, which 
was carried with acclamation. 


His Royat HicuHnNEss briefly responded and the proceedings then terminated. 


1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1934 
1935 
1936 
1937 
1938 


SYNOPSIS OF GRANTS. 


Grants Awarded. 


£ 
55,000 


52,905 
49 370 
57,000 
50,500 
47,430 
49,212 
42,650 
48,984 
47,450 
48,250 
53,000 
46,525 
48,193 
44,170 
46,300 
46,570 
51,655 
50,555 
50,550 
51,060 
51,679 


£1,089,008 


Grants Paid. 


£ 
55,000 


52,905 
42,370 
61,500 
53,000 
47,430 
49,212 
42,650 
48,984 
47,450 
48,250 
53,000 
46,525 
48,193 
44,170 
46,300 
46,570 
51,685 
50,555 
50,550 
51,060 
51,679 


£1,089,008 


LIST OF GRANTS SANCTIONED AND ALLOCATED BY THE 
GENERAL COUNCIL TO THE 


MARINE BENEVOLENT INSTITUTIONS 


For the Main Distribution for the Year 1938, including Intermm and Special Grants approved by 


the General Council during the year, and also the Henry H. Wills, 
W. S. Davidson Trust, and other Allocations. 


The General Council wish to state that the absence of a Grant, or a variation in the amount of a Grant, to a Marine 
Benevolent Institution implies only that the Council, having before them the current circumstances of the case, have decided 
upon the allocation accordingly. 


NAME. ak ne Acer 7 | ieee saith Te Grants; 
r eas | 
£ | £ £ 
Group A. HOSPITALS. | | 
Alexandra Maternity Home, Devonport . | a | 700 700 
King Edward VII Hospital for Officers, London... | 43 | 200. | 200 
King George V Merchant Seamen’s Memorial Hee | 
pital, Malta... ‘4 z Ld BOO B00 
Lethbridge Sick Nursing Society, Sheerness ux | 50 50 
National Benevolent Society for the Deaf (Deafened | | 
ex-Service Men’s Fund) ei at: 100 100 
National Institute for the Blind (Sir Beachcroft | | 
Towse Ex- Service lund) sf - iter | as | 100 100 
“Not Forgotten’ Association .. me a * Pe tO +100 
Poplar Hospital, London... | Se 7200 +200 
Royal Cornwall Sailors’ Home & Hospital, Fal- | 
Mouth qin oe) i 450 450 
Royal Hamadryad Seamen’: S Hospital, Cardiff 5. ae 700 700 
Royal Naval and Marine Maternity Nursing Home, 
The Nore. | Ze 300 300 
Royal Naval and Royal Marine Maternity Home, 
Portsmouth . at, = 400 400 
Seamen’s Hospital Society—including: — 
Albert Dock Hospital - 
Angas Convalescent Home, Cudham ce : | 
‘“* Dreadnought ”’ Hospital 4 3,100 3,100 
King George’s Sanatorium for Sailors, Bram-_ 
SHotts... / 
Tilbury Hospital — 7% * me heal 
Village Centres Council, Enham .. is ap 50 00 
Group B. ORPHANAGES AND SCHOOLS. | | 
British Seamen’s Orphan Boys’ Home, Brixham | — 200 =| 200 
Hull Seamen’s and General Orphanage .. By ae . 150 | 150 
Pembroke House, The Nore is - RG ee | 200 200 
Royal Merchant Navy School ‘ | ae et 000 1,000 
Royal Naval and Marine Orphan Home, Ports- | 
mouth .. a . 300. | 300 
Royal Sailors’ Orphan Girls’ School and Home, | 
~ Hampstead oe oe a oi | iy 500 | 500 
Royal School for Naval and Marine Officers’ | | | 
Daughters, Twickenham ‘ | 7 750 | 750 
Royal United Service eee Home for Girls, | 
Devonport : 2% | 400 | 400 
Services House, Southsea Ed iy: oe | 650 650 
Southampton Seamen’s Orphanage ‘for Boys iat $< | 100, 100 


+ Indicates ‘‘Samaritan Fund” for Distressed Seamen. 


athe 


NAME. Interim Grant, Main Grant, Total Grants, 
1938. 1938. 1938. 
Group C. FUNDS. ms 2 i. 

Admiral of the FleetSir Frederick Richards Memoria] Fund | 650 650 
Chatham Royal Marine Help Society | 50 50 
Corporation of the Trinity House (Special Bounty Fund) re 2,000 2,000 
Ex-Naval Men’s Association, Australia ; 250 ap 250 
Glasgow Aged Seamen Relief Fund . ce 100 100 
Glasgow Seamen’s Friend Society (Ladies’ Auxiliary) . 950 950 
Housing Association for Officers’ Families -. bg 250 250 
Jersey Merchant Seamen’s Benefit Society  .. 150 150 
Liverpool & London War Risks Insurance Association, 

Limited (Fund for the advancement of Officers’ 

Children) Mothers’ Fund 100 100 
Lloyds’ Patriotic Fund (General Fund) . 700 700 
Marine Engineers’ Association Ltd. (Benevolent Fund). 100 100 
Marine Society :— 

“Hawkins ”’ Fund (Naval Officers’ Widows) Be 400 400 
Mercantile Marine Masters’ and Officers’ Relief Fund .. | 800 800 
Mercantile Marine Service Association (Almoner’s 

Fund) Liverpool be : ; eo 1,000 1,000 
Queen Adelaide Naval Fund : + 1,100 1,100 
Royal Alfred Widows’ and Samaritan Runde 2,000 1,600 3,600 
Royal Marines, Plymouth Division, Benevolent Fund. 100 100 
Royal Marines, Portsmouth Division, Help Society 100 100 
R.N. & R. M. Warrant Officers’ Benevolent Fund 700 700 
Royal Naval Benevolent Society .. 300 300 
Royal Naval Fund . 3 850 850 
Royal Naval Scholarship Fund 500 500 
Royal Naval Volunteer Reserve Benévolent Fund 260 200 
Royal Patriotic Fund Corporation : 200 200 
Royal Provident Fund for Sea Fishermen ; 1,075 1,075 
Seamen’s National Insurance Society, Benevolent Fund +200 200 
Shipwrecked Fishermen and Mariners’ Royal Benevo- 

lent Society : : — es 1,085 1,085 
Soldiers’ and Sailors’ Help ‘Society, , a +500 500 
Soldiers’, Sailors’ and Airmen’s Families Association ae 500 = 500 

Do. (Officers’ eae | 200 200 
Tyne Mariners’ Benevolent Institution : 550 550 
Group D. INSTITUTIONS. 
Naval Home Industry, Portsmouth Ei: 400 400 
Royal Alfred Aged Merchant Seamen’s Institution, 

Belvedere ; : 750 750 
Royal Alfred Infirm Aged Seamen’s Home 200 200 
Royal National Life-Boat Institution 1,000 1,000 
Group F. HOMES AND HOSTELS. 
Auckland Sailors’ Home, New Zealand bie +100 100 
Destitute Sailors’ Fund, London .. 72,000 +75 2,075 
Dundee Seamen’s Friend Society . 750 ais 50 
Liverpool Sailors’ Home .. e: +150 150 
Quarry House, St. Leonards-on- Sea wh +125 200 
Talbot House Seafaring cages Residential Club, South- | 

ampton. . ; T100 100 


+ Indicates ‘‘Samaritan Fund” for Distressed Seamen. 
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NAME, 


Group G. TRAINING SHIPS AND HOMES. 
Lancashire and National Sea Training Homes for Boys 
Training Ship “ Arethusa’’ (Shaftesbury Homes) 
Training Ship “ Indefatigable,”’ Birkenhead 

Training Ship “ Stork,’” Hammersmith . 

Training Ship “‘ Warspite ’’ (Marine Society) 


Group H. MISSIONS. 
British Sailors’ Society ; 

Glasgow Seamen’s Friend Society 
Hull Missions to Seamen 

Liverpool Seamen’s Friend Society 
Mersey Mission to Seamen. 

Missions to Seamen, The .. 

Port of Hull Society’ s East Coast Mission 
Scottish Coast Mission : 
Seamen’s Christian Friend Society. 
Seamen’s Friendly Se of St. Paul 
Seamen’s Mission 


HENRY H. WILLS FUND. 


For the benefit of Seamen and Sailors of the Mercantile Marine. 


Auckland Sailors’ Home, New Zealand 

Destitute Sailors’, Fund, London 

Glasgow Aged Seamen Relief Fund : et 

Royal Alfred Aged Merchant Seamen’s Institution 

Royal Alfred Infirm Aged Seamen’s Home 

Seamen’s Friendly Society of St. Paul 

Shipwrecked Fishermen and Mariners’ ay “Benevo- 
lent Society (Male cases only) 

Tyne Mariners’ Benevolent Institution (Male cases only) 

Wills’ Memorial Seamen’s Institute, Avonmouth 


Ww. S. DAVIDSON TRUST. 
For the benefit of Seamen and Satlors of the Mercantile Marine. 
Glasgow Aged Seamen Relief Fund 


Miss M. S. AINSLIE BEQUEST. 


For deserving and necessitous Scottish Satlors and Seamen in the Great War and their 


dependents. 


Glasgow Aged Seamen Relief Fund . 
Royal Alfred Samaritan Fund 


MR. ROBERT ROBERTSON—GIFT IN KIND. 


PRESERVES to 18 Institutions (see Distribution—A ppendix, page 16) 


f Indicates ‘* Samaritan Fund” for Distressed Seamen. 
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Interim Grant,) Main Grant, | Total Grants 
| 1938. 1938. 1938. 

fs £ £ 

997 997 

1,700 1,700 

1,008 1,003 

100 100 

1,700 1,700 

+1,000 1,000 

& +250 250 

+200 +350 550 

+150 +400 550 

Py +550 550 

f1,100 1,100 

+75 715 

+100 100 

+500 500 

+200 200 

+400 400 

£5,875 £40,185 £46,060 

100 100 

500 500 

625 625 

600 500 

400 400 

100 106 

915 915 

ey 500 500 

100 100 200 

£100 | £3,840 £3,940 

£175 

450 

954 

£1,404 


(GENERAL FUND.) 


£100 


DISTRIBUTION. Appendix. 


List of Donations received by King George’s Fund for Sailors specially earmarked by 
Donors for certain objects of Relief and allocated, at the Main and Interim Distributions 
of 1938, to the Marine Benevolent Institutions. 


Name of Institution receiving GRANT in which Name of DoNors 
earmarked money is included. and Description of Relief. 
> agi eae | 
Destitute Sailors’ Fund. | For MERCHANT SEAMEN ONLY. 
Including the following earmarked sub- 
scriptions :— 
Miss S. G. Edmonds Sed z a 21%; 0. - 0 
Miss Josephine White... its ae el 0 
Royal Alfred Widows’ and Samaritan Funds. FoR RELIEF OF SEAMEN’S WIDOWS AND . 
DEPENDENTS. 
Vice-Admiral Francis Wade Caulfeild Ae 1 
Anonymous .. Ae oe. = gs sie One Wy 
Royal Naval Benevolent Society. For NAVAL OFFICERS ONLY. 
Mrs. W. H. Lovegrove bs 6 % didi 0 
Seamen’s Hospital Society. Miss F. Murrell and Friend ly e igo. 0 
For NAUTICAL CHARITIES IN S.E. AREA OF 
ENGLAND. 
Mr. ROBERT ROBERTSON, PRESERVES AND 
MINCEMEAT, 2 tons. 
HosPITALs. INSTITUTIONS. 
R.N. & M. Maternity Nursing Home, Chatham. Lord Charles Beresford Seamen’s Rest, London. 
R.N. & R.M. Maternity Home, Portsmouth. Royal Alfred Aged Merchant Seamen’s Belved 
Seamen’s Hospital Society :— Institution. vice nes 
Albert Dock Hospital. Royal Alfred Infirm Aged Seamen’s Home. | eae: 
Angas Convalescent Home, Cudham, TRA Ss 
‘“‘ Dreadnought,’ Seamen’s Hospital, Greenwich. te Avelneer! U pnor, Kent. 


King George’s Sanatorium for Sailors, Bramshott. 
Tilbury Hospital. 


ORPHANAGES. 
Pembroke House, The Nore. 
Royal Merchant Navy School. 
Royal Naval and Marine Orphan Home, Portsmouth. 
Royal Sailors’ Orphan Girls’ School and Home, Hamp- 
stead. 
Services House, Southsea. 
Southampton Seamen’s Orphanage for Boys. 


' ‘“Warspite’’ (Marine Society), Grays, Essex. 
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BALANCE SHEET 
and 
INCOME and EXPENDITURE ACCOUNTS 


oth 3.6 


King George’s 
BALANCE SHEET, 


1937 
£ Seuncls LIABILITIES. sa Ch aT AGln £ Si. hades £ Somes 
Creditors— 
4 | 14 4 General Fund ae a a as Av is ‘59ay Weel ar fec! PEG) 
Capital Accounts (see page 22)— : 
King George V Fund ns ae Me ie 5,200 0 0 
The Henry Herbert Wills Fund .. ae ae oe 82,399 | 13 6 
Bankrupt Seafarers’ Trust .. se ae ai AS iF dal 6 9 
The Serena Fund a aA Pet a 1,000 0 0 
The Admiral Lord Clarence Paget. Fund a 5 Ae 1,000 0 0 
Sundry Funds é oe me Si 673 0 0 
90,621 | 17 9g 91,450 0 3 
Accumulated Income Balances (see page 2())— 
General Fund. ae is ae Ape 922,623 4 4 
The Henry Herbert Wills Fund .. oe “ ae 96 | 15 4 
The W. S. Davidson Trust . os De Ss ie, 4,349 9 a 
Bankrupt Seafarers’ Trust .. ee ste - 28 322 5 | 10 
917,172 7 8 - 927. 391s te 4 VT 
| —________|_|_—__} 1,018,841 | 15 2 
Eo Den) Honorary Treasurers 
ios A eee J. HOWARD GLOVER | sd PeaeRise 6 ler: 
1, 007, 798 | 19 9 £1,018,847 | 13 0 
ae S| |S —————————— | el 
REPORT OF THE AUDITORS: We have examined the above Balance Sheet, dated 3lst 
Expenditure Accounts for the year ended 3ist December, 1938, 
therewith. We have verified the existence of the Investments by 
Funds and from Brokers in respect of Investments awaiting delivery. 
their hands. 
5, LONDON WALL BuiLpincs, Lonpon, E.C.2. 
lst February, 1939. 
General 
INCOME AND EXPENDITURE ACCOUNT 
Bi, ise ats ORDINARY INCOME. £ s.| \d. £ symone 
| Voluntary Gifts— 
| | SUBSCRIPTIONS AND DONATIONS, ETC. :— 
2,374 Mallen Annual Subscriptions te s er oe ae as st ae 2,043 10 6 
£ ESA Ne 5 Donations oy one a oe nee ish ae a8 ce ois 4,541 18 3 
; ; a= B.B.C. Appeal 56 ate oe His 5 40 bs a8 ie 1,600 2 2 
100 9 0 Gifts in Kind (see page 16) .. ae fc 7 ae Sc oe . 100 0 0 
6,658 | 6| 0 a 8,786. |) 10-11 
| Invested Property— | 
BS, (044 fet DIVIDENDS AND INTEREST ss ae a3 ae 7” ? os ae 38,991 15 6 | 
i 
Ne aS Eee re | ee ee H. 
45,423 | 3] 4 Tota! Ordinary Income 47,777 6] 5 
Ce , EXTRAORDINARY INCOME. 
4580 | O| O Legacies a os ae By ee oe Pao) Eras rt ae eS 12,521 10 6 
| 10 0 Sales of ‘‘ Record of Marine Benevolent and Welfare Institutions ”’ “ cat es 1 2 
Total Income .. Lara. ae 60,298 18 1 
50,003 | 13 | 4 ! £60,298 | 18 | 1 


_ ef | 
ee 


ror 
1s 3 


es 


Hund for Sailors. 
31st DECEMBER, 1938. 


7. Re ash 


1937 
z San (ts ora be ASSETS. £ Seed. £ Ss, id. 
Cash at Bankers and in Hand— 
On ACCOUNT OF— 
General Fund. 706 | 13 5 
The Henry Herbert Wills Fund 5 | 10 1 
The W. S. Davidson Trust . 13 9 0 
Bankrupt Seafarers’ Trust .. 305 fot 
1,109 | 18 0 =) - 1,03] 0 5 
Deposit Acccunt—Post Office Senge Bank. 
1,000 0 () General Fund 500 0 0 
investments— 
At cost or as valued at date of transfer to the Fund (see 
pages 23 & 24). 
HELD FOR ACCOUNT OF— 
General Fund. 921,274 a 6 
King George V Fund.. 5,200 | 0} O 
The Henry Herbert Wills EF ae 82,490 | 18 9 
The W: S. Davidson Trust . 4,336 0 5 
Bankrupt Seafarers’ Trust .. 1,194 4} 8 
The Serena Fund .. : 1,000 0 0 
The Admiral Lord Clarence Paget J Fund ah 1,000 0 0 
Sundry Funds : $0 673 0 0 
ued : c (Market Valuc at 3lst December, 1938, £1,147,628 12s. 8d.) ay TVET POSt Pad ft 
Office Furniture— 
At cost less proceeds of sales and depreciation, ee last 
Account Be ee sd ae 3 151 | 15 9 
Add— 
Additicns during year 12 | 14 6 
Less— 164 | 10 3 
Depreciation .. 16 9 0 
151 | 14 9 (General Fund £148 ig: 3d. ) a = 148 1 3 
1,007,798 | 19 g £1,018,847 | 13 0 
a a ee 
December; 1938, and the General and Special Income and 
with the books of the Funds and find them to be in accordance 
certificates received by us from the Official Trustees of Charitable 
The Bankers of the Funds have confirmed to us the balances in 
DELOITTE, PLENDER, GRIFFITHS & CO., Auditors 
Chayteved Accountants. 
Fund. 
FOR THE YEAR ENDED 3lst DECEMBER, 1988. 
y Ss!) tale CRDINARY EXPENDITURE. £ Sunt ds i s d. 
Granis— 
Marine Benevolent Institutions (see page 13) 46,060 0 0 
In Kind : a ae a3 ate 100 0 0 
44,955 0 0 ——|——| 46,160 0 0 
Administration Expenses— 
Salaries and Wages 1,393 13 5 
Pension ae 245 16 8 
Insurance 5 17 2 
Rent, Lighting and Heating . 346 18 3 
Printing, Stationery, Postages and Telephones 135 4 7 
Printing and a ae Annual epee 122 ina Tig! 
Travelling 1 + io 
Advertisements 108 4 | 10 
Audit Fee 40 0 0 
Sundries 26 9 8 
2,091 | 12 7 — 2,426 8 3 
Appeals Expenses— 
Salaries and Wages. 170 0}; 8 
Rent, Lighting and Heating . 85 15 g 
Printing, Stationery and Postages 165 9 8 
B.B.C. Appeal Soe (Stationery, Postages, etc. ) 36 peN Bial 
Advertisements 291 0 0 
Sundries 14 19.4 8 
691 | 10 jh 763 8 8 
47,938 2 8 Total Ordinary Expenditure 49,349 16 | 11 
EXTRAORDINARY EXPENDITURE. 
108 0 0 Record of Marine Benevolent and Welfare Institutions, 1937, Printing and Helos e a ae tee 
AG \ 1a 10 Exnenses in connection with New Office RE : 15 2] 11 
48,092 | 18 6 f Total Expenditure 49,364 19 | 10 
1,919 Balance— being excess of total Income over total Expenditure for the year 10,933 18 3 
50,003 | 13 £60,298 | 18] 1 
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CHE -HENK Y “ait ag 
Income and Expenditure Account for 


£ Ss. d. a Ss. d. 
ORDINARY INCOME. 
{invested Property— 
Dividends and Interest ne Ay A Pa ee a ee ne 3,916 Oo Th 
BALANCE, being excess of total Expenditure over total Income for the year .. as 23 | 19 1 
£3,940 0 0 
HES Vos 
Income and Expenditure Account for 
ORDINARY INCOME. g Si Hiads Seas d. 
Invested Property— 
Interest ae Ri Be ve as a nie a a he AS 4 3 
Amount received from the Trustees in respect of Income ae a6 oats 190 |} 13 9 
= — 365 | 18 10) 


£365 | 18 0 


‘ BANKRUPT 
Income and Expenditure Account for 
ORDINARY INCOME. £ stands £ Seared. 
Invested Property— 
Interest. . “e “fe aN Ane st ae He a ee Laks 44 8 | 10 
£44 8 | 10 
MISS! Maes: 
Income and Expenditure Account for 
INCOME. £ Sul cde a8 Cy aralk 
Invested Property 
Interest as ae oe as a a ae ae = Ae! ae 37 8 5 
BALANCE, being excess of total Expenditure over total Income for the year. . ot 1S C6my LE u 
£1,404 0 0 


SUMMARY OF INCOME AND 


as 


at 31st 


General Fund 


Income and Expenditure for the year ended 3ist December, 


1938— £ s.| d. 
INCOME— 
Ordinary.. a5 fel ote 3 ree An 47,777 | 6) 
Extraordinary .. Te 12 52 TS ELS 
£60,298 {18} 1 
EXPENDITURE— 
Grants | ws am sh ip a a oe 46,160 | 0} O 
Administration .. a, we os ee ae 2,426 ) 8) 3 
Appeals .. se 763 | 8| 8 
Extraordinary .. 15 | 2)11 
£49,364 {19/10 
SURPLUS FOR THE YEAR PER INCOME AND EXPENDI- 
TURE ACCOUNTS ae oe aid bd eid 10,933 {18} 3 
Deficiency for the Year per Income and Expenditure 
NOTE.—AI Income received from the under- Accounts .- .: - os .. . — —e 
mentioned Funds is included in the General Depreciation .. ae .. . .- ws 16 | 90 
Fund as Annual Subscriptions :— Loss on Realisation of Investment .. Be ze — —|— 
King George V. Fund, The Serena Fund, Profit on Realisation of Investment .. ng “th 528 | 5| 6 
The Admiral Lord Clarence Paget Fund, Accumulated Income Balances at 31st December, 1937 S11 ,177 |, 9) 4 
Sundry Funds. a re 
4 Accumulated Income Balances at 31st December, 1938, | £922,623 | 4| 4 
per Balance Sheet. | sles 


WILLS FUND. 
the Year ended 31st December, 1938. 


ORDINARY EXPENDITURE. £ se |/-d: £ Oa hae 
Grants.— 
Mercantile Marine Benevolent Institutions (see page 15) 3,940 0 0 
£3,940. 0 0 
DAVIDSON TRUST. 
the Year ended 31st December, 1938. 
ORDINARY EXPENDITURE. te Syed. 15 Sm le Ge 
Grant— 
Mercantile Marine Benevolent Institution (see page 15) ; 175 0 0 
BALANCE, being excess of total Income over total Expenditure for the year 190 | 18 0 
£365. 18 0 
SEAFARERS’ TRUST. 
the Year ended 3\st December, 1988. 
: ; ORDINARY EXPENDITURE. £ Smoleccde e Sie atte 
BALANCE, being excess of total Income over total Expenditure for the year 44 8 | 10 
£44 8 | 10 
AINSDIE - LEGACY. 
the Year ended 31st December, 1938. 
EXPENDITURE. £ SB iglental: 
Grants— 
Deserving and necessitous Scottish Sailors and Seamen in the Great War and their dependents 
(see page 15) : : 1,404 0 0 
£1,404 | 0| 0 


EXPENDITURE ACCOUNTS 
December, 1938. 
The Henry The W. S. Bankrupt Miss M. S. 
Herbert Davidson Seafarers’ Ainshe LOTAL 
| Wills Fund Trust Trust Legacy 
£ Ss.) d. £ s.| d. 23 Sapcle a2 s.| d. £ s.j d. 
3,916 | 0/11 365 |18) 0 44 | 8/10 at | Bip 62,141 | 2) 7 
ee a ae ehh TS 527 iil s 
—e__ ee ey Psa. | —— a 
£3,916 | 0}11 £365 |18) 0 £44 | Site LSi a Bh S £64,662 |14| 3 
3,940 | 0] Q 175 | 0} O — ——} 1,404 | 0} 0 51,679 | 0} 0 
oS a ee Bs ean, mae 2.426 | S| 3 
= ee = = — 763 | 8| 8 
eeu 15 | 2/11 
£3,940 | 0] Of £175 | o| of — | fh 404 | 0) of £54,883 {19/10 
Se |— 190 |18} 0 ras ee eee A 11,169 | 5} 1 
23 |191 7 — — —|- 1,866 \/1| 7 1,390 \10| 8 
ren ee fe 16 | 9| 0 
= FL NtAl 8! 71 | 3| 8 
TS RR 8 ds ae es ree ae 528 | 5| 6 
120 |14) 5] 4,158 j11) 5 277 |17) 0 LAS eats SOU TNT lo 71.38 
£96 |15| 4] £4,349 | 9) 5 £522 | 5/10 —- —} £927,391 |14/11 
SS SSS = ee | eee ee Oe ees | = —= 
SY 


Received during the Year 
ended 3lst December, 
1938— 

Donations 
Legacies. . 


Balance at 3lst December, 
1937 ae 


Balances at 3lst December, 


SUMMARY OF CAPITAL ACCOUNTS. 


The Henry 


King Bankrupt The Admiral 
George V | Herbert Wills} Seafarers’ | The Serena | Lord Clarence Sundry TOTAL 
Fund Fund Trust Fund Paget Fund Funds 
a |S |itele £ Secale Seiko ee s.}d. £ SEivel || ey Sac £ = 
— |—|— -— - ~ 250 Oo} OF — j—-}— 250 | 0 
— |—|— 78 | 2) 6 - 500 | 0} O 578 | 2 
5,200 | 0} O| 82,321 |11] Of 1,177 | 6| 9]1,000 | o| of 750 | o| Of 173 | 0} OF 90,621 |17 
{ 
0} £82,399 |13) 6/£1,177] 6) 9)£1,000} 0} OF £1,000 0} O| £673 | 0} 0} £91,450 | 0 


1938, per Balance Sheet . .}£5,200| 0 


a | 


+ James Henry Stephens Bequest (per Lloyds Bank, Ltd.) 
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INVESTMENTS AT 3lst DECEMBER, 1938. 


Book Value 
Name of Security Nominal (At cost, or as valued Market Value 
Value at date of Receipt) 31st December, 1938 
£ s. d forse d Soe Se ec Lee iSeecd cS ea 
General Fund— 
TRUSTEE SECURITIES— 

Birkenhead Rly. Cons. Stock, 4% Rie 5,000 0 O 3,805 0 8 4,925 0 O 

Commonwealth of Australia 319) Stock, 

1964/74 ‘ oy 5,049 1 O 5,058 17 9 4,247 10 3 
4% Consolidated Loan, 1957 or after .. |264,759 13 8 | 305,883 0 8 282,410 6 6 
Conversion Loan, 34 of. 19610 “fp e274, 964 561.8) | 235;,2161177 8 271,527 5 4 
Conversion Loan, 3%, 1948-53 : are 2,570 11 9 2,578 17 0 2,538 9 1 
E. Indian Rly. Ce. 3% New Deb. Stock Ae 10,000 0 O 5,951 -0'. 6 Tet) (A 
Forth Bridge Rly. Co. 4% Deb. Stock sa 3,300 0 0 2,042 12 0 3,250 10: 0 
4% Funding Loan, 1960-90 .. : .. | 230,000 0 Of 183,445 8 10 247,250 0 0 
3% Funding Loan, 1959-69 .. ie eee 15280 626 1,268 0 2 1,209 18 2 
G.W. Rly. 4% Deb. Stock .. a0 us 800 0 0 668 0 0 820 0 0 
Ditto 5% Cons. Guar. Stock .. a ne 15,000 0 0O 14,508 12 1 16275. 0 0 
Ditto 5% Rent Charge Stock .. we a 10,000 0 O 9,423 16 1 11,800 0 9 
India 3% Stock. 1948 .. 2 Ae 5,453 18 7 5,058 17 9 412° See 
Liverpool Corporation 34% Stock ae 4,366 8 4 3,275 0 0 4,251 15 1] 
Metropolitan Water Board (E. London Water 

Works) 3% Deb. Stock, 1900 a 2,500 0 0 1,552 17 11 2 LOO OO 
Ditto (Lambeth Water Sate 3% Red. Deb. 

Stock .. ; 1,000 0 0 628 14 4 825 0 0 
Ditto (New River Co.) ; 3%, Deb. Stock “D” 2,000 0 O 1,249 5 2 650RO, 0 
Ditto (Southwark & Vauxhall Water Co.) 3% 

PecemeDeb. Steck) xe 7,000 0 0 4,403 1 9 5,845, - 0.0 
Ditto (Staines Reservoirs Jt. Co.) 3% Guar. 

Debmstock 7*.”. 3 os 2,000 0 0 1,234 18 6 1,680 0 0 
National Defence Loan 3%, : 1954/58 PARES S30 Os 2000 1,984 15 7 
New South Wales 4% Tnscribed Stock, 1942- 62 23,400 0 O 19,163 ll 6 23/4005 0) 0 
New Zealand 4% Stock, 1943-63 of : 4,000 0 0 3,344 9 0O 3,466 13 4 
Nyasaland 44% Guar. Stock, 1952-72 ws 4,874 2 10 4,987 14 5 aeioll ies al 
Queensland 4% Stock, 1940- 50 ie ees 10,000 0 O 82637 993 9,850 0 0O 
South Australian 3% Stock, 1916 or atten ae 10,000 0 0O 5.913) iio 7,400 0 0O 
Southern Rly. Co. 4% Deb. Stock : .. -» | 20,450 0 0 15;392 11 8 20,961 5 0 
Tasmanian 4% Inscribed Stock, 1940-50... 3,600 0 O 2,921 4 10 3,600 0 0 
War Loan, 34%. 8,356 9 - 8 8,408 12 9 8, LSOme ll 
Whitechapel & Bow Rly. Co. 4% Deb. Stock 11,000 0 0 8,481. 1. 2 11,055 0 0 

866,661 16 5 969,396 12 5 
OTHER SECURITIES— 

Besson & Co., 120 Ordinary Shares of 5 /- each SO anOi=eO: PAL RD) 5s O=e0 
Ditto 95 6% “Bret, Shares of 10/- each Ae 47 10 0O 40 7 6 92710 0 

Buenos Ayres Town & Dock Le a 173 
Shares of £l each .. Ws 73 e020 LOO 48 8 10 
*UM.S. Rly. 4% Guar. Stock .. 5A a 350 0 0 237 lj 4 292. 5.0 
*Ditto 4% Deb. Stock .. EY eH eos COsemoe 10) 25,790 16 9 325468 Ll. \1 
FIANCE R. 39% Deb: Stock as ite en [43,0005 0:- 0 25,192 7 6 30,960 0 0 
*UN.E.R. 4% Deb. Stock as Ls 600 0 0 483 0 O 561 0 O 
*LU.N.E.R. 5% Red. Deb. Stock, 1947. - 15 UssOesO 1,469 8 0 Posi ass 

National Carbonising Co., Ltd., 4,000 Shares 

of 2/- each f.p. 400 0 0 — aa 
Rio de Janeiro Flour Mills & Granaries, Ltd. 

Stock £1,375 : sigs <0) 0 1,375 0 0 TEGO. 3 ol 

54,612 11 1 67,114 19 8 
Carried forward .. 
: ———— 921,274 7 6 | —————————|_1,036,511 12 1 


(*NotE.—Investments of full Trustee Status when acquired. Retained under the Trustee Act, 1925.) 


23 Investments contd. 


INVESTMENTS AT 3lst DECEMBER, 1938—continued. 


Book Value 


Name of Security Nominal (At cost, or as valued Market Value 
Value at date of Receipt) 31st December, 1938. 
Sets eels Les pac £ sand. baits | le Ce Se. Gs 
Brought forward 921,274 7 6 036,5i0 125 
King George V Fund— 
TRUSTEE SECURITY— 
24° Conversion Loan, 1961 Tap Oman 5,200 0 0 7219-12488 
Admiral Lord Clarence Paget Fund— 
TRUSTEE SECURITY— ; 
War Loan, 34% 983 11 11 1,000 0 0 963 18 6 
Serena Fund— 
TRUSTEE SECURITY— ty 
3° Funding Loan, 1959-69 1,014 9 8 1,000 0 0 958 13 9 
Henry Herbert Wills Fund— 
TRUSTEE SECURITIES— 
Canada 4% Stock, 1940-60 4 4807-10" 0 UBea totes al Wh Sect) 1524 8 0 
4°% Consolidated Loan, 1957 or after TOS Seo et 8,849 18 4 8,094 3 0 
240, Consols a : 3,500 0 0 PASI) Oe Ihe 2,489 7 6 
3% Conversion Loan, 1948- 53 1 Qe ied 12.6.0 eel) 1,255. 6° 10 
34% Conversion Loan, 1961 .. A2,618 17> A 33,201 ay 6 42,086 2 5 
New Zealand 44% Inscribed Stock, 1948-58 1,560 0 O spo wnor Ll 1,450 16 0 
Southern Railway.5% Pref. Stock .. 10,600 0 O 6,966 2 3 9,805 0 0. 
Union of South Africa o% Stock, 1940-60 © 2.000 0 O 1,993 18 1 220900 20 
War Loan 34% .. 503 10 6 503 12 6 AO3 ok 
51 Ole Oak: 69,288 12 10 
OTHER SECURITIES— 
Canadian Pacific Rly. 4% Perp. Cons. Deb. 
Stock >. 1,500 0 0 1,073 18 8 127 7 280! 20 
Imperial Tobacco Co. BLY, ‘A’ Cum. Pref. Stock 4,300 0 0 5,008 8 5 Gal3 Sauron 
Mise iy: 4% Deb. Stock 2,090 0 0 LESLIE a) TG) 2,058 13' 0 
L.M.S. Rly. 4% Guar. Stock .. 10,000 0 0 8,258 15 0 8,350 0 O 
L.N.E.R. 3% Deb. Stock 1,000 0 0 535 3 6 720 0 0O 
L.N.E.R. 4% Ist Guar. Stock 10,000 0 O 8,246 4 O 200 200 
Daan U5) 15) 25,694 8 0O 
W. S. Davidson Trust— 82,490 18 9 94,983 0 10 
TRUSTEE SECURITIES— 
38/0 Conversion Loan, tea 4.236 10 9 3,016 6 2 4,183 li 7 
Convertn Loan, 1948-5 992, io: VOLO Ase 979 19 3 
4,336 0 5 - 5,163 10 10 
Bankrupt Seafarers’ Trust— 
TRUSTEE SECURITIES— 
34% Conversion I.oan, 1961 ee 637 L7— 8 GOU6 wa 629. 15 er 
Nyasaland 43% Guar. Stock, 1952-72 AOU) O55 502 18 6 540 12 4 
C z 1,194 4.8 170. 10" <6 
Sundry— 
TRUSTEE SECURITIES— 
London Passenger Transport Board 5% “B”’ 
Stock (George E. Henderson, Esq.) 100 0 O 128 10 0 119 Oa 0 
24% Consolidated Stock (Miss E. Small) 50 60: 0 44 10 0O BolT SS: 
34% Conversion Loan, 1961 
James Henry Stephens bequest 
(per Lloyds Bank, Limited) 509 10. 1 500 0 O aioe AO) (0) 503 2 9 657 14 0O 
4 


£]1,017,168 11 


£1,147,628 12 
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Ring George's Fund for Sailors. 


Co Annual Subscribers. 


Explanation of the Scheme for Seven Year Subscriptions. 


It is desired to bring to the notice of Annual Subscribers the advantages provided 
under the Finance Act, 1922, whereby allowances of Income Tax and Super Tax are 
made upon annual payments legally secured to a charity for a period of seven years, 
or during the Subscriber’s lifetime, whichever period shall be shorter. 


This benefits both the Subscriber and the Charity. 


A subscriber may deduct the entire amount of his agreed subscription from his 
annual Super Tax return; and in so far as Income Tax is concerned the subscription 
can.be paid in full as the nett subscription and the charity can claim the tax from the 
Intand Revenue on the gross figure. 


An example may be cited—an annual subscriber of £5 enters into an agreement 
with the Fund under seal to subscribe this amount annually for seven years. With 
Income Tax at 5/6 in the £ the subscriber deducts the whole amount (£5) from the total 
in his Super Tax Return. He can then pay his subscription at £5 as the nett figure and 
the Fund can claim for £1 17s. lld. tax on the gross amount of £6 17s. 11d. 


A Table is shown below, with Income Tax at 5s. 6d. in the £. 


Annual Subscription. Tax Recoverable.* Total Gift 
oe, dd, Saas: ods pms Se Ee 
rs hae, 8 0 12 90 
2 2 0 16 0 218 0 
5 0 0 ya By gas | Gly iy 
10 0 0 3.15 10 | 13 15 10 


* This is clear gain to the charity. 


It will be seen from this table that if four subscribers of the amounts shown in 
column | were each to covenant for a seven years’ subscription, without any alteration 
in the amount they are now subscribing, the charity would benefit to the extent of 
£6 17s, 9d. each year or over 37 per cent on their total subscriptions. 


A Form of Covenant will be found on the opposite page. 
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A.—FORM OF BEQUEST OF MONEY, &c. 
I bequeath to KING GEORGE’S FUND FOR SAILORS the sum of 


£ 


for the use of the said Fund, to be paid free from Legacy 


Duty ; andI declare that the receipt of the Treasurer for the time being of the 


said Fund shall be a sufficient discharge for the same. 


B.—FORM OF GIFT BY WILL OF LANDS, ce. 
I give and devise to KING GEORGE’S FUND FOR SAILORS ll 


that, &c. [describing the lands, houses, rents, or other property], for the use 
of the said Fund. 


ee ee pepe 


SPACE FOR 
INLAND REVENUE 


STAMP. 


a 


» 


SPACE FOR 


INLAND REVENUE 


STAMP. 


King George's Fund for Sailors. 


FORM OF COVENANT FOR SEVEN YEAR SUBSCRIPTION. 


YUE SE eta i GGL REE / SYS EY a ea FSS RA URE A) NC ee 0 
(Full Name) 

ORS ut nal ceiig, got ee GIRS REIMER ec APS hd SRR A PSEC) ROR em 
(Address) 

Pighie (Commty vol se ae ee a a as 


DO HEREBY COVENANT with King George’s Fund for Sailors, of Trinity 
House, London, E.C.3, that I will during the term of seven years from and 
after the date hereof or during my life (whichever shall be the shorter period) 
pay to the said Fund out of my general fund of taxed income such a sum 
in every year, as after deduction of Income Tax at the standard rate for 


the time being in force, will leave in the hands of the Fund a net 


(Net amount in words) 


to be applied to the purposes of the said Fund so that I shall receive 


no personal or private benefit from the said sum or any part thereof. 


*IN WITNESS whereof I have herewnto set my amd amd seal has ce eccccscscrmeenenerinresnene neve 
BOVE OP: eo analia ate rt ee ee , 193 
Stgned, sealed and delivered bry the SOG coca ibbn en epee 


in the presence of— 
ts UY, Sate hs 


LLL: BL 2 on 


Be TET MMR Scan heemifc shat Maid army Unt une tite at 


A.R.22. 


ABGAO SAIS oS | 


RRA 


Yo mu2 off GMAIONS FO AVAG BHT of yng sense 
. (a! 2G ae Dae Oe dass Ea ae 4 


F ‘sg toon) gail” st. wh... 


bas syedasel wey ao rebyO aidd ai M2 ylbaid iiw woy ti aoisqimedy® woy lo aoitslloD oat sinpilival aliens line ne ¥-—aT OV : 
£3.49 saobnot Mitt rowo'T wewokl viainT “ arolis2 rol bao s'sy1008) yoi2t maton Wee a) ae: 


Se 
= 


MYT TVR OSs Www NAGWT ES ae YAM a ur alaas 2A \ 


CRO CO Ce cree te 


-bowt oft 0? solisnod 10° noltqtisedue to contigs rot haha Wm actg 3 


eee err st aa v as 


ee ee 


ede re hilb ame tian ete 
okies yeneyasoeteay 


~ om dete. 


dere 


- 

2. 

ae, 

ao 

t 

ae 

t 

2 
Sher, 
=- ) * 

oe 

te 
igs Se 


— 


= 


; ; at i sib atin qr 
2xolin§ x01 brn 2‘spr0se) nial uff 7 : 


eiaenee aae Al ; Ay Bh i By rit 


ffi ig ri Lienialant 


tayo vedius\ Vins wloonns oming of} sunitmos hno Begs? 1 uri tot 
yh 


hE 


Ta walla ser Labi 


os: 


a es 
IIS ee ee 


i ab Is es at op ~ ye eens Bet Ws 


~ 2 ~, ~ a 
PENA oe Cer 
3. s a 


; 
= 


ie 
JT hagate 


— 
—_ 
ge 
re ee 
at (ke R 


a — -ae aw 
ee ae “ v 


cocceeecue 


A 
os 

- 

a 

= 

ss ne 
- 


in 


r 
he ,, 
; , ft 


Wie ct ; Fs RG Ante 


Wg ie 5) wen {i 


JH swol eeoH “ian * "210.4108 AO" aut Fecal SA ‘Sea 4 ae 


£9.45 obno] 


exolsne, vol Baw 2‘sqxoon gah tne ei 2m 


“y 


1s Seika oy oS mite 


Ann ascegeneeatenevwbaws ae et 


AO ORR REE Ee Ree CORT EAE Hee Ree O ERODE RET Reha neem een habe 


EPMO MWR) 


wot TOONS RRR RAE ee NEAR ME” 2 REELS ANU EE TH ARETE PRON RN KNEE wee Mtn wOOeY He came 
“ 


“molsro” x0." noligitzeds2 IavnaA” sent sens! * 


beeeots bas “,erolls® > 


band e 


ts. 


. y 4 ¥, 1 ry) i rm Pee Ur) eT 
Py a A ed RY Pare a, 22 


ie. © 


dee’ AT TOR Gis 


bis i ie’, 


we 7h ee ny ils spp » vs Ph 
shires Nira ce. idle | ie 1 al 


Gus rey. m 


We na hing 


- a ae 
” oy <> t: 


The object af: the ‘Hund is to secure more efficient aid for the Marine 
f Thee Bilent Institutions throughout the Empire which have done so much 
- for the Mariner in the past, and whose resources were greatly strained by the 
i calls made upon them in the stress of war. 


The Fund is in no way intended to interfere with subscriptions and 
donations going directly to the Institutions they now benefit. The promoters 
_of the Fund were convinced that it would increase the flow of public benévo- 
lence direct to these Institutions, as King Edward’s Hospital Fund has so 
notably done for Medical Charities. 


| Similarly ponentturca King Gemees Fund is in a position to reduce 
the cost of collection, to prevent overlapping, to promote judicious 
administration, and so prevent the wastage of funds subscribed by the public 
for the aid and comfort of Seamen ; and to disseminate a greater knowledge 
and appreciation of the Imperial work carried on by the Marine Benevolent 
Institutions— Homes, Hospitals, Orphanages, Pension Funds, Destitute and 
Samaritan Funds, Schools, &c., maintained for the Seaman and his dependents. 
Those members of the public who have been in doubt where most 
efficaciously to place the donations, which are their practical expression of 
gratitude for the Seamen’s service to the Empire in war and peace, will find. 
that King George’ Ss Fund for Sailors supplies this need; and, as in the case 
of King Edward's Hospital Fund in relation to Hospital supporters, ensures 
their generosity being exactly directed to the objects thes desire to reach. 


} ‘To: this end it is hoped that those who realise not only the great work 
of the Royal Navy and its Auxiliaries, and the Royal Marines, but also the 
heroic service of the equally gallant men of the Merchant Navy, in mail and 
cargo vessels, in Mine Sweepers, Mine Layers, and Patrol Boats, and of the 
fishermen in Trawlers and Drifters, will heslamee’ ne Fund in every Weg! in 
their power. PO a ets . 


Contributions may be sent to— 

. H.R.H. THE DUKE OF aounces K.G., 

Se gre Or the Honorary. Pies al K. ‘G Eo, 

A Gcodtr a Rite site a Trinity. Honse, Tower ELIS oe 


Lape Cheques should be made payable to “ King cova Fund for Sailors.” 


